
mvnm or A C*UBD HI,TJW0 or THE ao.̂ n OF oraeroBs OF 
U H I I CODITT ttHl COWTIOL MD IWPFOWaclIT DISTRICT HHI& 

IM rm PISTIIST orrifli IH mm m*», OW THE 
1ST DAY OF JULY, A. D. 1933, 3 P. M. 

Th* o*ll of tli« r a i l dlsoloscd the pr«»«no*, of A l l nirootor* ** follows, vici 

r. a. 
Hi E . lowloy 
*. I . s t r ip l ing 

c, J«« 

Joo B« Hog**tt 

I M I M B*na*tt pr^tidodi Mr**t#r s t r ip l ing »*t*d i n h i* *apa*lty *B 

tary. 

At t h l* tint* and plao* tit* follotrisg prooooAlttK* **r* had and dono, v i s i 

u 

?r**ld*nt Bonaott announced that tho *bj**t of th* «*11 of th* 

if«*tt*f was to oom*id«r approval of th* *o*»rit i** propo**d to bo i«iv*a int* 

plodg* by Continental national Sank to *oooro th* mm tii50.O12.85, to be paid 

by l*eeon«trwtion Finar.** corporation a* th* purchase orloo fo r th* bond* of 

thi* P i a t r l t t of It* "Sorie* I U* 
• 

tdr**tor Floinaaa pr**«nt«d a resolution whioh 

word*, figure* and *y*sbol* a* follow*, v i t i 

"rnrorngs w P*CT, oamummt, &m mm* u%m mmm 

a n l u Tarrant County *et#r Control and ta^jwoiwnt Uis t r ie t 
• 

On* ha* no* h«*r. advised that Foeenstrnetien Fiaano* Corporation stand* resdy 

to *onman*t* i t * pvrehe** of tho i«6$ bond* of t h i * M*t r l e t of i t * Ms*ri*s 

I 2 s fo r tho prisoipal earn fear huadrod sixty-thro* thousand (4l£5,<rc,O0) 

dollar*, f o r tho mm Four luadrod f i f t y faea*end IWelve and 85/IOO Collars 

(g£0,012«85), pla* iat*r**t «««ru*d thereoa from Marea 15, 1955* to tho day 

of tho payment of th* pwroha** prlee, st th* rat* f i t * par e « t » p*r 

at-

http://tii50.O12.85


*$• Strata*©!-*, and on Jm» 2<?# 1955* t h i s Dietriet under 

appropriate authority executed * esrtsin contract Mating up certain 

ditions which would control the actual payment of the purchase price for 

M i l beads by said Corporation, for the use end benefit of this 'Ji stria t. 

Among other conditions of seid contract were these contained In subdivis­

ion (f) of Section 8, wMeh, in the cart hsre mIs* r ia l did croride as f o l -

fjk _ 

• W w # e » «fc-ew • 

"ivory such deposit shall he continuously secured by 
pledge by the b*r«fc or bonk*, to ih«> borrower of 
direct obligation* of the Hatted states government 
having an *I£regete w-rV.et value (exclusive of accru­
ed interest; at Least ofual t* tb* sum at the t i n * on 
doo^tlti «ae!4 at any ti**# or frow tiast to lit*, upon 
request, the borrower shall furnish to F , C. evl-
d« net, satisfactory to .lennsel f o r R» ?# C , that 
ouch deposited obligation* are actually in the nossee* 
*len of the borrowr mi. subject to .sale sudd tb« ap­
plication gf the proceeds thereof by the borrower, i n 
H H of £*faul t by the di>i,o*il*ry bank** 

and 

"5, ftemrtineataj Fatienal I*.ifc of for t «*rth # ferns*, a* the eual-

i f led statutory depoiitory fo r this t l s tr ic t now has given assurance thmt i t 

wi l l d« l iver into pledge t* the district securities of value and of character 

conforming to the above aad forgoing requirement, at such tins as actually 

way be roenlrsd to procure H, F , C, to pay into the depository for th is Ms** 

t r l e t the p«r«h*** price for the <̂ 5 bonds described, in Paragraph 1 hereof, 

% • I t i s the sense of the 3o*rd of !*ractors of this District 

that seourltie* of the value and character hereinbefore specified should be 

approved as proper and sufficient security for the sum to be paid by Ifeoom-

struction Finance Corporation* as aforesaid, and that further approval there­

of should be sought from said leoonctruction Finance Corporation* 

**W TKlBFOftK, be i t ordered as the act and deed of this res­

t r i c t that Director 1, t« Sew ley, i n his capscity ae Custodian of •curlties 

for thic Histrict , without other sad further order from this Board of TOrooters 

do be authorised to reoeive into ple%e from Continental national Hank of Fort 

erth, Texas, severities t o consist of direct obligations of the United Statec 

£ 5 ' 



' > 

of America, and to have value as hereinbefore specifiedj further, that he 

do be authorised to certify that such securities are in the possession of 

this District and subject to his cont ro l as Custodian of 3ocurities for 

this District, Further, that he hereby is authorised and directed to do 

any and a l l other th i rds required to ac tua l ly eo^suisaaate the in tent of this 

order, among which tilings s h a l l be included the duty» a f t e r reoeipt of th* 

seeurities hereinbefore re fer red to, ';o c e r t i f y to Counsel f e r Reconstruc­

tion Finance Corporation, or to the Faderul ;ieserve Dank of Dallas, Texas, 

as agent for setd Corporation, that the secur i t i e s aforesaid ae tua l ly are 

in the possession of t h i s D i s t r i c t and subject to sale and che implication 

of the proceeds che reef j y cnis D i s t r i o t , in eatie of i * f a u l t by Continental 

National Bank of Fort <or*h, as the qualified statutory depository for this 

D i s t r i c t t A l l thinga hereby authorised to be done by the said u, is. oa.vley 

as Custodian of f lseur i t iea f o r teds distriot, he jaay do without other and 

fu r the r order from t h i s Board of Directorst It i s so ordered.'' 

Upon the reading of thi* motion Director Hickman did move 

the adoption of the same as the Act, deed and ordinance of this District, 

Director Stripling seconded the motion. Upon a vote being taken Director* 

W. H. B*nn*tt, £ . E . Bewley, W. K, Stripling, C, A . lieksan add Joe B, Hog-

sett voted for the motion and no Director voted against the motion. The 

motion was carried and i t was so ordered. 

3. 

No further business was presented and the meeting was 

adjourned. 

APPROVED* fT?C 
As Seere 


