MINUTES OF A CALLED MMETING OF THE BOARD OF DIRECTORS OP
TAERANT COUNTY WATER CONPROL AND IMPROVENENT DISTRICT NUMBER OME
_ FELD TN THE DISTRICT OPFIOE IN FORT WORTN, TEXAS, ON THE

18T DAY OF JULY, A, D, 1933, 3 P, N,

The eall of the roll diselosed the presence, of all Diresters as follows, vis:
¥e Ry Denmett

Eo Eo Bewley
J@%
Joe B, Hogsett
President Bemmett presided; Direetor ftripling seted in his capacity ae Seere-
tary.
At this time snd place the following precsedings were had and deme, vis:
7
President Bermett ammounced that the ebject of the eall of the
Heeting was to eonsider approval of the securities proposed to be piven inte
pledge by Centimental Natienal Bank to secure the sum $150,012,85, to be paid
by Reconstruction Pinanee Corpormtion as the purchase price for the bends of
this Distriet of its "Series 1 2.° |
2,
_ Thereupen Direstor Fickman presented s resolution which was in
words, figures snd symbols as follows, vis;
"FINDINGS OF PACY, CONCLUSIONS, AWD QRDERS BASED THEREOW
"1, Tarramt County Fater Comtrol and Dwprovement Distrist Number
One has now been advised that Recomstruction Pinanee Corporation stands reedy
to consumate its purchase of the L63 bonds of this Distriet of its "Series
D 2° for the prineipal sus four hundred sixty-three theusand (8l3,000,00)
($:50,012,85), plus imterest scerued thereon frem Naréh 15, 1933, to the day
of the payment of the purchase prise, at the rate five per cent, per annum
and


http://tii50.O12.85

"2, Heretefore, and on Jume 29, 1933, this District wnder
appropriste authority executed a eertain centract sevting wp certain oon-
imﬁnummumummwummm
said bends by sasd Corporation, for the use and bemefit of this Distriet.
imong other sonditicns of said contraet were those contained in subdivie-
ten (£) of Sestiom 2, whieh, fn the part hore meterial 44d provide as fol-
lows, visz:

’ "Svery sueh deposit shall be contimuously seeured by
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"3, Comtimenmtal ¥atiesal Sask of Vert sorth, Texus, a¢ the quale
1f4ed statutory depository for this Tistrict now hau given assurance that it
will deldver into pledge e the Distriet seourities of valus and of shuracher
eonforming t5 the above and forugeing requirement, at such time as setually
may be roquirsd to proewre R, ¥, O, to pay into the Depesitory for this Die-
triet the purrhase priee for the 53 donds deseribed in Paregraph 1 hereof,

e uum:moemmnuma:mmmn
that securitics of the valus and eharacter hereimbefore speeified should be
spproved as proper and sufficient security for the sum to be paid by Reocon-
struetion Finanee Corporation, as aforesaid, end that further approval there-
of should be sought from said Reconstruction Fimsnee Corporation,

"NOW THERSPORE, be 4t ordersd as the act and deed of this Die-
triet that Direstor E, E, Bewley, in his eapseity as Custodism of Securities
for this Distriet, without other and further erder from this Board of Direetors
4o Yo suthorised to receive inte pledge from Continental Matdonal Bamk of Port
“orth, Texas, seeuritics to consist of direet obligaticns of the United States

29



T

of America, and to have walue as hereinbefore specified; further, that he
do be authorized to ecertify that such securities are in the possession of
this Distriet and subject o his control as Custodian of Securities for
this Distriet, Purther, that he hereby is authorized and directed %o do
a;; and all other things required to actually eonswmsate the intent of this
order, among whiech things shall be included the duty, alter receipt of the
securiies hereinbefore referred to, %o certify to Counsel for Reconstruc-~
tion Finance Corperation, or %o the Pedersl Reserve Heuk of Dallas, Texas,
as agent for said Ceorporatvion, that the securities aforessid sactually are
in the possession of Ukis Distriet and subjeect te sale and the appliecation
of the proceeds thereel by this Distriet, in case of default by Continental
Natiomal Bank of Fort Worich, as the qualified statutery depvsitory for this
Pistriet: All bhiugs hereby autherised te be done by the said &, B, Bevley
as Cugtodian of Seeurities for tnis Distiled, he may do without other end

- further order from this Board of Direetors: It is so ordered.”

Upon the reading of this motion Director Hiclman did move
the adoption of the same as the Aet, deed and ordinance of this Distries,
Direetor Stripling seconded the motion., Upon a vete being teken Directors
W Re Bemmett, B, E, Bewley, W, ¥, Stripling, 0, A. Hickuan sdd Jjoe 8, Hog-
mmr»mmtumummummﬂtmaﬁm The
motion was earried and it wes so ordered,

3

No further business was presenited and the meeting wae

adjourned,

8 ceere




